'As a part ‘of- t.ha conaideration for thia daad, the Grangees asaume and sgrea to
pay in full the indebtedness-due on a nore and mortgage covering the above de-.
seribed property given by N. Dean Davidson to Fimmt Federal Saving & lLoan

~ Asgooiation in the origindl sum of $2k,000 dated May 7, 1971, recorded in
Mortgage book 1189 page 667, RMC office for Greemville ounty » 8.C* which has

a present balance due in the sum of $2h,ooo. g .

Together with all and singular the rights, memban, hmdltlment- and appuﬂenancea to the sald premisu belonglng or in any

: wiue incident or lpperulnlng. - .

TO HAVE AND 'IO HOLD al! and slngu!lr the sald premisea unto the Mongazee, its :ncceum and nasigna, forever. o

And the Mortglgorl do hereby bind themselvei to WARRANT AND:FOREVER DEFEND all and’ l!ngullr the sald prem.lus .

unto the Moﬂzagee from and against themnelvn and all other peracny Ilwfully claiming. or to clum the same or ﬂny part lhemof.

PROVIDED, ALWAYS, that if the Mortgagors ghail well and truly pay unto the Mortgagee all sums of meney evidenced by the
Note hereln mentioned, or any subsequent Note aa herein provided, and shall pay the taxes, insurance premlums and other
"amounts herein mentioned at the time and in the manner npeclﬂed in sald Note and herein, then these presents and the estate

hereby granted shall cease, determine and be vold, and thereapon the satisfaction and dlschnrge of this lnltrument rhny be

'completed snd exccuted by the duly appolnted. and acting manager of the Hodgagee
. And tha Mortgagors, for themlelvcl and for their heirs and azalgns, hereby ctvenant with the Morrzazee as followa.
1. That the Mortgagors shall insure the mortgaged buildings against nuch hazards, in such amounts and with such
. carriers as may be approved by the Morigagee, and shall azalgn the policy or policles of insurince to the Mortgagee; and in
caze they shall at any time fall of neglect =0 to do, then the Mortgagee may cause the same t6 be insured In its name, or as
interests may appear, &nd reimburse itself for the premiums and expenses of such insurance, with interest thereon at the max-

imum logll rate payable on the next lucceedlnz mnlnlment date fixed 1hrnid Note, &nd the -same shall ltand secured by this

moﬂzlge.
"~ 2 That the Mortgagors shlll pay, as the same may become due, all taxes by whatsoever authority legally imposed on

the propan! hereby mortgaged, and in case they shall at any time neglect or fail 8o to- do. then the Mortgagee may pay such -

. taxes, and reimburse itself for the same with interestithereon at the maximum legal rate, pnynble on the next nucceedlng ln-
atalment date fixed !n sald Note, and that the same shall stand secured by this mortgaze.

\-
3. That upon defluk in the payment of any lnstalment of mald Note, or ol any insurance premium, taxes or ansess-

ments or in the performance of any.of the requirements contalned in said Note, or of any of the conditions of this mortgage,
then the Mortgagee zhall have the right to declare the entire amount of the debt secured hereby to be 1mmedintely due nnd

paysble, and‘to proceed without notice to enforce the collection of tha same, together with 1nlemst, attomey's rees and al1

-

other amounts secured hereby or permitted by law,, -

4. The holder of this mortgage, in any lcuon to foreclose the same, shall ba entitled, without regard to the value ol"

the mortgaged premises, or the adequacy of any security for the mortgage debt, to the apbolntment of & recciver of the rents

and profits of the mortgaged premises, and such rents and profits are hereby, in the event of nny default in the payment of said

Note according to.its terms, assigned to the holder of tbis mortgage. - 1
5. The covenants hereln contained shall bind and the benems shall inure to the reupeclive hei.rn execmors, “adminis-
trators, successors and assigne of the putien hereto. . w . /
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